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OPTION AGREEMENT

PERSONAL DETAILS:

First Name: Last Name:
Natonality: Source:

Hor individuals)

NTN Number: CNIC/NICOP No:

(Pakibtan residents only)

Commercial Registraton No: Date:

Hor non<dndividuals)

Place ol Regibtration:

Address for Communication: (Please give complete details, including Tel / email)

For communication by RegiSiered Posi & Courier:

City: Country:
Phone: Maobile:
emal:

Property Details:

[ 1-bedroom apartment [] 2-bedroom apartment [ 3bedmwoom apartment [ 4-bedroom apartment

WHEREAS

A The Grantor intends (0 develop a residential Jand commenaal] project known as “Panorama’ (Project) on land situated in Phase VIII-
Extension of the Defence Housing Authority, Karachi (DHA) for which the DHA has already granted the Grantor a long term lease.
The Grantor proposes 1o launch the Project this vear at which time it will enter into the necessary agreements with its cuSiomers,

B. The Dpl;imlm: wishes to have a firkt upliml 1o enler 1o an agreement Lo pmtham: lease bokd r'ighlr. in an aparnment unal in the
Project on its launch on the terms and conditions set out hereing

Signature Signature
(For and on behall of the Granior) By the Optionee)
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NOW, THEREFORE, the parties hereto agree as follows:

ha

Grant of Option

In consideration of the sum of Rupees Five Hundred Thousand
(R 500,006 (Option Fee) paid by the Optionee o the Grantor on
execution hereof, the Grantor hereby grants to the Optionee an
option to cnler into an agreement [(Sale Agreement) to purchase
leasehold rights from the Grantor in respect of one apartment unit
{(Unit) in the Project from such apartments units in the Project as
arc available at the ime the Optionee exercises its option (OQpoon).
The Option Fee is non refundable and wall be forfeited in the event
the Optionee fails to exercise the Option in ierms bereof. Subject
to the terms and conditions hereol, during the Option Period
(defined in Clause 2 below) the Optionee’s night to enter into a Sale
Agreement and to select the Unit of the Optionee s choice shall

be in priority w other cuStomers of the Grantor to whom similar
Options have not been granted but shall, as amongst other option
holders rank in order of priority which order of pricrty shall be
based on the order in which the option agreements are executed
and recorded in a regiSter of the same maintained with the
Grantor which order cannot be challenged by any one mcluding
the Optionee.

Opion Notice

The Option shall be exercisable by the Optionce wathin the opnon
period (Option Fenod) notified by the Grantor to the Optionee
(Oprion Notice), The Optionee may during the Option Period
indicate its intention o excrcise the Option within such notice
period (Notice Penod) as is specificd in the Option Notice and
after it has done so, the Grantor shall advise the Optionee of the
Units available and the Optionee may procecd 1o exercise the
Option in the manper provided m the Option Notice but no nght
o any Unit shall be created until and unless the Sale Agreement
relating to that Unit is duly executed withan the Option Period and
all righas in the Unit shall be in terms of the Sale Agreement.

Nathing in this Agreement shall oblige the Grantor to procure that
the Project is launched by any date or ar all or that any Unit or any
rights in amny Unit will be available to any Optionce.,

In the event the Grantor docs not give the Oprion Notice 1o the
Optionee by | ] this Agreement shall crminate
without liahility of any party to the other but the Option Fee

shall be refunded to the Optionee without intere$t or mark-up
whercupon the Optionee shall have no claim, demand or cause of
action againél the Grantor.

No assurance is given that any particular Unit will be available
cxcept that if the Option is properly exercised, then the Option
Fee shall be credited against the sale price.

[ 1]

If the Opnonce eects to not exercise this Option or violates in any
manner the erms and conditions of this Agreement, the Option
shall automarically and without notice from the Grantor expire

on [the dose of business day of] the Notice Period expiry dawe
notificd by the Grantor in the Option Notice. Withowt prejudice
to the nghts of the Grantor herein, the Grantor shall, at its sole
and exclusive discrenon, have the night but not the obligation
refund all or any part of the Option Fee wo the Optionee in the
event the Grantor in its sole and exchsive discretion considers the
circumstances appropriate

Warranties

The Grantor makes no representations or warrantics under this
Agreement with regard w the Project, any Unit or the availability
ol any Unit of the choice of the Opuonee except that in the event
an Option Notice i ssued then subject wn due and proper exerrise
of the Option as provided in the Optaion Notice and execution
within the Option Period of the necessary agreement, a Unit in
the Pme will be available for purchase by the Option holder.

Governing Law

This Agreement shall be governed by and conftrued in accordance
with the laws of PakiStan.

Assignment

The Oprionce may not assign this Agreement or the option
granted herein or any intercét therein to any person without the
prior written corsent of the Grantor,

Recording of Opnon Agreement

The Oprionee shall not record this Agreement nor shall have
any legal interekt in the real estate which is the subject of

this Agreement. Morcover, it is hereby agreed, declared and
understond by the Optionee that this Agreement confers on him
no rights, interckt and nitle whatsoever in any real eState which is
the subject of this Agreement or otherwise contemplated by this
Agrecment,

Entire Agreement

This Agreement constituies the entire agreement hetween the
partics. No represeniaiions, Warrantics or proimises pertaining
to the Option have been made by, or shall be binding upon, any
of the parties, except as expressly Stated in this Agreement. No
modification or amendment to this Agreement will be effective
unless m writing and signed by both partics.

IN WITNESS WHEREOF, the parties have exccuted and delivered this Option Agreement the day and vear first above writen.

For and on behall of the Grantor:

Signature

Name

Witness 1

Witness 2

By the Opuionee:

Signature

Name

EMAAR

Wilness |

Witness 2




